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This announcement is made by Johnson Electric Holdings Limited (“Johnson Electric” or the “Company”) for
the business operations and selected unaudited financial information of the Company and its subsidiaries
(the “Group”) for the nine months ended 31 December 2019.

The Board of Directors of the Company considers the publication of quarterly performance updates to be
consistent with international corporate disclosure best practice. The objective of this announcement is to
provide transparency and to ensure that investors and potential investors receive equal access to the same
information at the same time.

The Group's sales for the nine months ended 31 December 2019 were US$2,338 million compared to
US$2,436 million for the same period in 2018; a decrease of 4%. Excluding currency movements, sales
decreased by 2% to US$2,390 million.

Foreign exchange rate movements had a negative effect of US$52 million on the Group’s sales during the
period. This was mainly due to the decline of the Euro and Chinese Renminbi versus the US Dollar, comparing
average exchange rates for the nine months ended 31 December 2019 to the same period last year.

Automotive Products Group (“APG”")

APG’s sales for the nine-month period, as reported, decreased by US$27 million or 1%.

Excluding currency movements, APG’s sales increased by 1%, an outperformance compared to the 6% decline
in global light vehicle production volumes in the same period. Sales changes by region in constant currency
terms were as follows:

e Asia decreased 3%
e Europe was flat
e Americas increased 8%

APG’s sales outperformance compared to automotive industry production volumes was due to new product
launches and production increases including thermal management and braking applications. The division’s
innovative technology and product portfolio remains well positioned to meet growing demand for the
electrification of critical automotive functions to increase powertrain efficiency, reduce vehicle weight and
improve safety, reliability and comfort.



Industry Products Group (“IPG”)

IPG’s sales for the nine-month period, as reported, decreased by US$72 million or 13%.

Excluding currency effects, sales decreased by 12% compared to the same period last year. Sales changes
by region in constant currency terms were:

e Asia decreased 13%
e Europe decreased 13%
e Americas decreased 10%

IPG’s sales decreased in all regions reflecting lower demand and increased competitive pressure in many
end-market segments. Furthermore, with the market downturn, customers are reducing inventory levels.
These impacts were especially noticeable in the China export market as well as the floor-care, white goods,
and lawn and garden segments.

Chairman’s Comments on Year-to-Date Sales Performance and Outlook

Concerning the year-to-date sales performance and the outlook for the remainder of the current financial
year, the Chairman and Chief Executive, Dr. Patrick Shui-Chung Wang, said, "Johnson Electric’s overall sales
trajectory continues to improve despite recessionary conditions in several industrial manufacturing markets
in which the Group operates. Our Automotive components division is achieving organic sales growth
substantially above the global industry average and, based on current trends, we reaffirm our previous
guidance that total Group sales for the second half of the financial year is expected to exceed that of the
first half. As a result, excluding currency movements, full year total sales will likely be only slightly below
that of the prior year.”

Cautionary Statement

Shareholders and potential investors in the Company are reminded that the information provided in this
announcement, including information related to the expected outlook for the full year, is based on the Group’s
unaudited internal records and management accounts. This information has not been reviewed or audited
by the Company’s auditors.

Shareholders and potential investors should exercise caution when dealing or investing in the shares of the
Company.

Board of Directors

As of the date of this announcement, the Board of Directors comprises Patrick Shui-Chung WANG, Winnie
Wing-Yee MAK WANG, Austin Jesse WANG being the Executive Directors and Yik-Chun WANG KOO, Peter Kin-
Chung WANG being the Non-Executive Directors and Peter Stuart Allenby EDWARDS, Patrick Blackwell PAUL,
Michael John ENRIGHT, Joseph Chi-Kwong YAM, Christopher Dale PRATT and Catherine Annick Caroline
BRADLEY being the Independent Non-Executive Directors.
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Lai-Chu CHENG
Company Secretary
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Johnson Electric is one of the constituent stocks on the Hang Seng Composite MidCap Index under the Hang Seng
Composite Index, the Hang Seng Corporate Sustainability Benchmark Index, the China Exchanges Services (CES) Belt and
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information, please visit www.johnsonelectric.com.



